For more information contact
Allison Johnson, CPA, Audit Partner, NAIC Specialist
801-346-2017 or ajohnson@larsco.com

arso

y
4N

Reference
No.

2024-06

CERTIFIED PUBLIC ACCOUNTANTS

Issue Paper /
SSAP No. /
Appendix

SSAP No. 61
A-791

Risk Transfer Analysis on Combination
Reinsurance Contracts

Level of
Significance

SAP Clarification

Effective
Effective
immediately for
new/newly
revised
contracts; Provisions
permit until 12/31/2026
for existing contracts

Description

Adopted revisions clarify risk transfer on combination reinsurance contracts
with interdependent contract features. The clarifications are immediately
effective for new/newly amended contracts with provisions allowing until
Dec. 31, 2026, for existing contracts. The revisions are reported as a
change in accounting principles when applied.

2024-21

Annual Statement

Investment Subsidiaries Classification

No SSAP Revisions

December 31, 2026

Adopted agenda item supports the elimination of the investment subsidiary
concept from the annual statement instructions and directs a referral to the
Capital Adequacy (E) Task Force to eliminate the investment subsidiary
concept from the RBC instructions.

2025-12EP

Preamble

Spring 2025 Editorial

SAP Clarification

December 9, 2025

Adopted editorial revisions further clarify treatment of issue papers in Level
5 of the statutory hierarchy and reference SEC rules and interpretations as
sources of authoritative U.S. GAAP for SEC registrants.

2025-13

SSAP Nos. 2, 37, 40,
Annual Statement

Residential Mortgage Loans Held in
Statutory Trusts

New SSAP Concept

January 1, 2027

Adopted revisions include qualifying investment trusts that hold residential
mortgage loans (RMLs) in SSAP No. 37 and require reporting of RMLs held
in qualifying statutory trusts on Schedule B — Mortgage Loans. Additional
revisions to SSAP No. 2 and SSAP No. 40 establish guidance for the
reporting of cash and cash equivalents and foreclosed real estate held
within a qualifying statutory trust. Early adoption is permitted.

2025-18

SSAP No. 101

ASU 2019-12, Simplifying the
Accounting for Income Taxes

SAP Clarification

December 9, 2025

Adopted, with modification, ASU 2019-12 Simplifying the Accounting for
Income Taxes with revisions to fully incorporate paragraphs 19 and 20 of
APB No. 28.

2025-19

SSAP Nos. 2, 21, 26,
30, 32, 43,
Annual Statement

Private Placement Securities

SAP Clarification

December 31, 2026

Adopted revisions incorporate a new electronic reporting column to identify
private placement securities in the investment schedules and incorporate
an aggregate disclosure that details key investment information by type of
security (public and private placement type).

2025-20

SSAP Nos. 2, 21, 26,
43, Annual Statement

Debt Security & Residual Interest
Disclosures

SAP Clarification

December 31, 2026

Adopted revisions improve utilization of existing disclosures, clarify
guidance, and incorporate consistent locations and frequency for debt
security disclosures. The adoption also includes disclosures for residuals,
which include whether the company is using the practical expedient or
allowable earned yield (AEY) method and whether the company is
transitioning from the practical expedient to the allowable earned yield
(AEY) method.

2025-21

SSAP Nos. 92, 102
Annual Statement

Retirement Plan Assets Held at NAV

SAP Clarification

December 9, 2025

Adopted revisions clarify that retirement plan assets can be held at net
asset value (NAV) and shall be included in the required fair value
disclosure.
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